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Certificateholder Monthly Distribution Summary

 
 

 Class 

A1
A2
A3
A4
A5

APO
AR

 
 

   Cusip   

32055WAA4
32055WAB2
32055WAC0
32055WAD8
32055WAE6
32055WAF3
32055WAG1

 
Class

Description

Senior
Senior
Senior
Senior
Senior

Strip PO
Residual

Certificate
Rate
Type

Fix-30/360
Fix-30/360
Fix-30/360
Fix-30/360
Fix-30/360
Fix-30/360
Fix-30/360

 
   Beginning   

Balance

50,000,000.00
128,000,000.00
12,063,000.00
20,116,900.00
6,787,000.00
1,593,623.89

100.00

Pass
    Through    

Rate (%)

6.000000
6.000000
6.000000
6.000000
6.000000
0.000000
6.000000

 
Principal

Distribution

241,346.35
805,937.03
33,935.00

0.00
0.00

1,018.47
100.00

 
Interest

Distribution

250,000.00
640,000.00
60,315.00

100,584.50
0.00
0.00
0.50

 
Total

Distribution

491,346.35
1,445,937.03

94,250.00
100,584.50

0.00
1,018.47

100.50

Current
Realized
Losses

0.00
0.00
0.00
0.00
0.00
0.00
0.00

 
     Ending     

Balance

49,758,653.65
127,194,062.97
12,029,065.00
20,116,900.00
6,820,935.00
1,592,605.42

0.00

Cumulative
Realized
Losses

0.00
0.00
0.00
0.00
0.00
0.00
0.00

B1
B2
B3
B4
B5
B6

32055WAH9
32055WAJ5
32055WAK2
32055WAL0
32055WAM8
32055WAN6

Subordinate
Subordinate
Subordinate
Subordinate
Subordinate
Subordinate

Fix-30/360
Fix-30/360
Fix-30/360
Fix-30/360
Fix-30/360
Fix-30/360

3,605,000.00
1,352,000.00

676,000.00
450,000.00
338,000.00
338,691.57

6.000000
6.000000
6.000000
6.000000
6.000000
6.000000

2,206.89
827.66
413.83
275.48
206.92
207.34

18,025.00
6,760.00
3,380.00
2,250.00
1,690.00
1,693.46

20,231.89
7,587.66
3,793.83
2,525.48
1,896.92
1,900.80

0.00
0.00
0.00
0.00
0.00
0.00

3,602,793.11
1,351,172.34

675,586.17
449,724.52
337,793.08
338,484.23

0.00
0.00
0.00
0.00
0.00
0.00

Totals 225,320,315.46 1,086,474.97 1,084,698.46 2,171,173.43 0.00 224,267,775.49 0.00
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Principal Distribution Detail

 
 

 Class 

A1
A2
A3
A4
A5

APO
AR

 
 

Cusip

32055WAA4
32055WAB2
32055WAC0
32055WAD8
32055WAE6
32055WAF3
32055WAG1

Original
Certificate

Balance

50,000,000.00
128,000,000.00
12,063,000.00
20,116,900.00
6,787,000.00
1,593,623.89

100.00

Beginning
Certificate

Balance

50,000,000.00
128,000,000.00
12,063,000.00
20,116,900.00
6,787,000.00
1,593,623.89

100.00

Scheduled
Principal

Distribution

241,346.35
805,937.03
33,935.00

0.00
0.00

1,018.47
100.00

Net
Principal

Distribution

241,346.35
805,937.03
33,935.00

0.00
0.00

1,018.47
100.00

 
Deferred
Interest

0.00
0.00
0.00
0.00

33,935.00
0.00
0.00

Current
Realized
Losses

0.00
0.00
0.00
0.00
0.00
0.00
0.00

Ending
Certificate

Balance

49,758,653.65
127,194,062.97
12,029,065.00
20,116,900.00
6,820,935.00
1,592,605.42

0.00

Ending
Certificate

Factor

0.995173073
0.993703617
0.997186852
1.000000000
1.005000000
0.999360907
0.000000000

B1
B2
B3
B4
B5
B6

32055WAH9
32055WAJ5
32055WAK2
32055WAL0
32055WAM8
32055WAN6

3,605,000.00
1,352,000.00

676,000.00
450,000.00
338,000.00
338,691.57

3,605,000.00
1,352,000.00

676,000.00
450,000.00
338,000.00
338,691.57

2,206.89
827.66
413.83
275.48
206.92
207.34

2,206.89
827.66
413.83
275.48
206.92
207.34

0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00

3,602,793.11
1,351,172.34

675,586.17
449,724.52
337,793.08
338,484.23

0.999387825
0.999387825
0.999387825
0.999387825
0.999387825
0.999387825

Totals 225,320,315.46 225,320,315.46 1,086,474.97 1,086,474.97 33,935.00 0.00 224,267,775.49
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Interest Distribution Detail

 
 

 Class 

A1
A2
A3
A4
A5

APO
AR

Beginning
Certificate

Balance

50,000,000.00
128,000,000.00
12,063,000.00
20,116,900.00
6,787,000.00
1,593,623.89

100.00

Pass
    Through    

Rate (%)

6.000000
6.000000
6.000000
6.000000
6.000000
0.000000
6.000000

  
Effective 

Coupon (%)

6.000000
6.000000
6.000000
6.000000
0.000000
0.000000
6.000000

 
Current
Interest

250,000.00
640,000.00
60,315.00

100,584.50
0.00
0.00
0.50

 
Deferred
Interest

0.00
0.00
0.00
0.00

33,935.00
0.00
0.00

Total
Interest

Due

250,000.00
640,000.00
60,315.00

100,584.50
33,935.00

0.00
0.50

Net
Interest
Shortfall

0.00
0.00
0.00
0.00
0.00
0.00
0.00

 
Interest

Paid

250,000.00
640,000.00
60,315.00

100,584.50
0.00
0.00
0.50

B1
B2
B3
B4
B5
B6

3,605,000.00
1,352,000.00

676,000.00
450,000.00
338,000.00
338,691.57

6.000000
6.000000
6.000000
6.000000
6.000000
6.000000

6.000000
6.000000
6.000000
6.000000
6.000000
6.000000

18,025.00
6,760.00
3,380.00
2,250.00
1,690.00
1,693.46

0.00
0.00
0.00
0.00
0.00
0.00

18,025.00
6,760.00
3,380.00
2,250.00
1,690.00
1,693.46

0.00
0.00
0.00
0.00
0.00
0.00

18,025.00
6,760.00
3,380.00
2,250.00
1,690.00
1,693.46

Totals 225,320,315.46 1,084,698.46 33,935.00 1,118,633.46 0.00 1,084,698.46
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Current Payment Information
Factors per $1,000

 
 

 Class 

A1
A2
A3
A4
A5

APO
AR

 
 

Cusip

32055WAA4
32055WAB2
32055WAC0
32055WAD8
32055WAE6
32055WAF3
32055WAG1

Original
Certificate

Balance

50,000,000.00
128,000,000.00
12,063,000.00
20,116,900.00
6,787,000.00
1,593,623.89

100.00

Beginning
Certificate

Balance

1,000.000000000
1,000.000000000
1,000.000000000
1,000.000000000
1,000.000000000
1,000.000000000
1,000.000000000

 
Principal

Distribution

4.826926941
6.296383031
2.813147642
0.000000000
0.000000000
0.639092531

1,000.000000000

 
Interest

Distribution

5.000000000
5.000000000
5.000000000
5.000000000
0.000000000
0.000000000
5.000000000

Ending
Certificate

Balance

995.173073059
993.703616969
997.186852358

1,000.000000000
1,005.000000000

999.360907469
0.000000000

Pass
    Through    

Rate (%)

6.000000
6.000000
6.000000
6.000000
6.000000
0.000000
6.000000

B1
B2
B3
B4
B5
B6

32055WAH9
32055WAJ5
32055WAK2
32055WAL0
32055WAM8
32055WAN6

3,605,000.00
1,352,000.00

676,000.00
450,000.00
338,000.00
338,691.57

1,000.000000000
1,000.000000000
1,000.000000000
1,000.000000000
1,000.000000000
1,000.000000000

0.612174662
0.612174662
0.612174662
0.612174662
0.612174662
0.612174662

5.000000000
5.000000000
5.000000000
5.000000000
5.000000000
5.000000000

999.387825338
999.387825338
999.387825338
999.387825338
999.387825338
999.387825338

6.000000
6.000000
6.000000
6.000000
6.000000
6.000000

Totals 225,320,315.46 1,000.000000000 4.821913052 4.814028676 995.328694761
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Pool Level Data  

Distribution Date
Cut-off Date
Record Date
Determination Date
LIBOR Determination Date
Accrual Period 30/360

Number of Days in 30/360 Accrual Period

Begin
End

 

06/25/07
05/01/07
05/31/07
06/20/07
05/25/07
05/01/07
06/01/07

30

Collateral Detail

Original Mortgage Loan Details

Original Aggregate Loan Count
Original Stated Principal Balance
Original Weighted Average Mortgage Rate
Original Weighted Average Net Mortgage Rate
Original Weighted Average Remaining Term

360
225,320,315.46

6.33905%
5.95756%

359

Current Mortgage Loan Details

Beginning Aggregate Loan Count
Loans Paid Off or otherwise removed pursuant to the PSA
Ending Aggregate Loan Count

360
1

359

Beginning Pool Stated Principal Balance
Scheduled Principal
Unscheduled Principal
Realized Principal Losses
Ending Pool Stated Principal Balance

225,320,315.46
137,914.78
914,625.18

0.00
224,267,775.50
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Weighted Averages

Beginning Weighted Average Mortgage Rate
Beginning Weighted Average Net Mortgage Rate
Ending Weighted Average Mortgage Rate
Ending Weighted Average Net Mortgage Rate

6.33905%
5.95756%
6.33908%
5.95739%

Beginning Weighted Average Remaining Term to Maturity
Ending Weighted Average Remaining Term to Maturity

359
358

Loan Substitution

Aggregate Stated of Principal Balances Removed
Aggregate Stated of Principal Balance Added
Aggregate Principal Substitution Shortfall Amount

0.00
0.00
0.00

Fees of the Trust

Gross Master Servicing Fee
Net Master Servicing Fee
Trustee Fee
Lpmi
Total Net Loan Fees

45,815.13
44,511.68
1,126.60

24,689.20
70,327.48

Servicer Advances

Principal Advances
Interest Advances
Reimbursement for Principal & Interest Advances
Reimbursement for Nonrecoverable Advances
Total Advances

0.00
0.00
0.00
0.00
0.00
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Mortgage Prepayment Details

Principal Balance of Loans Paid in Full
Prepayment Interest Excess
Prepayment Interest Shortfall
Compensating Interest
Net Prepayment Interest Shortfall
CPR %
SMM %

500,524.63
0.00

1,303.45
1,303.45

0.00
4.76663%
0.40617%

Net Interest Shortfalls

Net Prepayment Interest Shortfalls
Relief Act Reduction Shortfalls
Total Net Interest Shortfalls

0.00
0.00
0.00

NAS Principal Distribution Amount

Shift Percentage
Priority Percentage
Priority Amount

0.00000%
0.00000%

0.00

Delinquency Information

Delinquency Information

  
 

Group 1

30-59 Days 
Loan Count

 
Loan Count %

 
Balance

 
Balance %

0 0.00000% 0.00 0.00000%

60-89 Days 
Loan Count

 
Loan Count %

 
Balance

 
Balance %

0 0.00000% 0.00 0.00000%

90+ Days 
Loan Count

 
Loan Count %

 
Balance

 
Balance %

0 0.00000% 0.00 0.00000%

  
 

Group 1

Foreclosure 
Loan Count

 
Loan Count %

 
Balance

 
Balance %

0 0.00000% 0.00 0.00000%

Bankruptcy 
Loan Count

 
Loan Count %

 
Balance

 
Balance %

0 0.00000% 0.00 0.00000%

REO 
Loan Count

 
Loan Count %

 
Balance

 
Balance %

0 0.00000% 0.00 0.00000%
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60+ Delinquency, Foreclosure, REO and Bankruptcy 0.00

Realized Loss Detail

Current Period Realized Losses
Cumulative Realized Losses
Total Liquidated Loan Balance
Total Liquidated Proceeds
Subsequent Recoveries
Passing Cumulative Loss Test
Monthly Default Rate
Conditional Default Rate

0.00
0.00
0.00
0.00
0.00
YES

0.00000%
0.00000%

Loan ID Liquidation Balance Liquidation Proceeds Realized Loss

Group I
N/A

Available Funds

Interest

Scheduled Interest Collected
Plus: Compensating Interest
Less: Master Servicer Fee
Less: Mortgage Loan Premiums
Less: Excess Master Servicing Fee
Total Interest Available

1,188,961.07
1,303.45

45,815.13
24,689.20

0.00
1,119,760.19

Principal

Scheduled Principal
Paid in Full Principal
Curtailment Principal
Liquidation Principal
Repurchased Principal

137,914.78
500,524.63
414,100.55

0.00
0.00
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Substitution Adjustment Principal
Unanticipated Principal Recoveries
Total Principal Available

0.00
0.00

1,052,539.96

Other Amounts

Prepayment Penalites
Other Amounts
Total Other Remittance Amounts

0.00
0.00
0.00

Total Available Funds 2,172,300.15



101 Barclay Street,4W
New York, NY 10286

Officer: Kelly Crosson
212-815-3235

Associate: Rory Hafey
212-815-5179

First Horizon Asset Securities Inc.
First Horizon Mortgage Pass-Through Trust 2007-3
Mortgage Pass-Through Certificates, Series 2007-3

Page 6

Distribution Summary

Amounts Available for Distribution 0.00

Total Servicer Remittance
Carryover Reserve Fund
Other Amounts
Compensating Interest
Total Amounts Available

2,170,996.70
0.00
0.00

1,303.45
2,172,300.15

Distribution Payments

Trustee Fee
Class Payments
Total Payments

1,126.60
2,171,173.42
2,172,300.02

Trust Accounts

Distribution Account

Beginning Balance
Deposits
Withdrawals
Ending Balance

0.00
2,172,300.15
2,172,300.15

0.00

Senior Principal Distribution Amounts

PO Principal Amounts

Beginning PO Balance
PO Scheduled Principal
PO Prepayments & Recoveries
PO Liquidation Principal
PO Principal Loss
Ending PO Balance

1,593,623.89
954.97
63.51
0.00
0.00

1,592,605.42

NON-PO Principal Amounts
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Beginning Non-PO Balance
Non-PO Scheduled Principal
Non-PO Prepayments & Recoveries
Non-PO Liquidation Principal
Non-PO Principal Loss
Ending Non-PO Balance

223,726,691.57
136,959.81
914,561.67

0.00
0.00

222,675,170.08

Principal Distribution Amounts

Senior and Subordinate Percentages

Senior Percentage Original
Senior Prepayment Percentage Original
Senior Percentage
Senior Prepayment Percentage
Subordinate Percentages
Subordinate Prepayment Percentage

96.97859%
100.00000%
96.97859%

100.00000%
3.02141%
0.00000%

Principal Distribution Amounts

Senior Principal Distribution Amount
Subordinate Principal Distribution Amount
PO Principal Distribution Amount
Total Principal Distribution Amount

1,047,383.37
4,138.11
1,018.47

1,052,539.96

Bankruptcy,Fraud and Special Hazard Coverage
Amounts

Original Bankruptcy Loss Limit
Original Bankruptcy Loss Limit %
Current Bankruptcy Loss Limit
Current Bankruptcy Loss Limit %

150,000.00
0.067%

150,000.00
0.067%

Original Special Hazard Loss Limit
Original Special Hazard Loss Limit %
Current Special Hazard Loss Limit
Current Special Hazard Loss Limit %

4,995,695.00
2.217%

2,242,677.76
1.000%

Original Fraud Loss Limit
Original Fraud Loss Limit %

6,759,609.00
3.000%
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Current Fraud Loss Limit
Current Fraud Loss Limit %

6,759,609.00
3.014%

Credit Enhancements

Subordination

Credit Support

Class A
Class A Percentage

Class B1
Class B1 Percentage

Class B2
Class B2 Percentage

Class B3
Class B3 Percentage

Class B4
Class B4 Percentage

Class B5
Class B5 Percentage

Class B6
Class B6 Percentage

  Original Current

218,560,623.89
96.999964%

3,605,000.00
1.599945%

1,352,000.00
0.600035%

676,000.00
0.300017%

450,000.00
0.199716%

338,000.00
0.150009%

338,691.57
0.150316%

217,512,222.04
96.987729%

3,602,793.11
1.606469%

1,351,172.34
0.602482%

675,586.17
0.301241%

449,724.52
0.200530%

337,793.08
0.150620%

338,484.23
0.150929%

Material Changes to Pool Assets Disclosure

Material Modifications, extensions or
waivers to pool asset terms, fees, penalties
or payments
Material breaches of pool asset
representations or warranties or transaction
convenants

NONE
NONE
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Stratification Tables

 
Issuance Coupon

 
 

 
 

 
 

Number
of Items

Percent
of Items

Principal
Balance

Percent
of Balance

< =
5.000000000000
5.250000000000
5.500000000000
5.750000000000
6.000000000000
6.250000000000
6.500000000000
6.750000000000
7.000000000000
7.250000000000
7.500000000000
7.750000000000

>

-
-
-
-
-
-
-
-
-
-
-
-

5.000000000000
5.250000000000
5.500000000000
5.750000000000
6.000000000000
6.250000000000
6.500000000000
6.750000000000
7.000000000000
7.250000000000
7.500000000000
7.750000000000
8.000000000000
8.000000000000

0
0
3
4

19
154
128
48
3
0
0
0
0
0

0.000
0.000
0.836
1.114
5.292

42.897
35.655
13.370
0.836
0.000
0.000
0.000
0.000
0.000

0.00
0.00

2,379,257.44
3,058,300.78

10,328,020.56
94,298,868.31
78,482,602.85
33,886,579.74
1,834,145.82

0.00
0.00
0.00
0.00
0.00

0.000
0.000
1.061
1.364
4.605

42.047
34.995
15.110
0.818
0.000
0.000
0.000
0.000
0.000

Wgt Ave / Total: 359 100.000 224,267,775.50 100.000

 
Update Face

 
 

 
 

 
 

Number
of Items

Percent
of Items

Principal
Balance

Percent
of Balance

< =
0.00

25,000.00
50,000.00
75,000.00

100,000.00
125,000.00
150,000.00
175,000.00
200,000.00
225,000.00
250,000.00
275,000.00
300,000.00
325,000.00

-
-
-
-
-
-
-
-
-
-
-
-
-
-

0.00
25,000.00
50,000.00
75,000.00

100,000.00
125,000.00
150,000.00
175,000.00
200,000.00
225,000.00
250,000.00
275,000.00
300,000.00
325,000.00
350,000.00

0
0
0
0
0
0
1
0
0
0
0
0
0
0
0

0.000
0.000
0.000
0.000
0.000
0.000
0.279
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

0.00
0.00
0.00
0.00
0.00
0.00

150,000.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.000
0.000
0.000
0.000
0.000
0.000
0.067
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
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Update Face

 
 

 
 

 
 

Number
of Items

Percent
of Items

Principal
Balance

Percent
of Balance

350,000.00
375,000.00
400,000.00
425,000.00
450,000.00
475,000.00
500,000.00
525,000.00
550,000.00
575,000.00
600,000.00
625,000.00
650,000.00
675,000.00
700,000.00
725,000.00
750,000.00
775,000.00

>

-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

375,000.00
400,000.00
425,000.00
450,000.00
475,000.00
500,000.00
525,000.00
550,000.00
575,000.00
600,000.00
625,000.00
650,000.00
675,000.00
700,000.00
725,000.00
750,000.00
775,000.00
800,000.00
800,000.00

0
0
3

24
42
40
33
28
24
23
11
19
14
10
9

12
4
8

54

0.000
0.000
0.836
6.685

11.699
11.142
9.192
7.799
6.685
6.407
3.064
5.292
3.900
2.786
2.507
3.343
1.114
2.228

15.042

0.00
0.00

1,269,751.68
10,577,063.94
19,421,882.95
19,582,941.69
17,010,028.80
15,085,127.53
13,462,439.56
13,541,597.68
6,729,369.74

12,117,290.27
9,284,183.08
6,888,283.18
6,430,053.54
8,894,544.36
3,062,894.11
6,312,658.19

54,447,665.20

0.000
0.000
0.566
4.716
8.660
8.732
7.585
6.726
6.003
6.038
3.001
5.403
4.140
3.071
2.867
3.966
1.366
2.815

24.278

Wgt Ave / Total: 359 100.000 224,267,775.50 100.000

 
 
 
 

Location Number
of Items

Percent
of Items

Principal
Balance

Percent
of Balance

CA
FL
AZ
VA
WA
CO

Others

78
5

22
31
43
5

175

21.727
1.393
6.128
8.635

11.978
1.393

48.747

51,695,218.45
3,210,224.43

13,449,033.74
18,553,044.83
25,793,798.72
3,151,638.28

108,414,817.05

23.051
1.431
5.997
8.273

11.501
1.405

48.342

Wgt Ave / Total: 359 100.000 224,267,775.50 100.000
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Number
of Items

Percent
of Items

Principal
Balance

Percent
of Balance

< =
120
180
300

>

-
-
-

120
180
300
360
360

0
0
1

358
0

0.000
0.000
0.279

99.721
0.000

0.00
0.00

481,024.93
223,786,750.57

0.00

0.000
0.000
0.214

99.786
0.000

Wgt Ave / Total: 359 100.000 224,267,775.50 100.000


